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well as consideration of particular
types of or actual individuals who
might be appropriate to serve as trust-
ees for a failed fund.

If the problem relates to systemic
concerns and the goal is an orderly
unwinding of positions or orderly
transfer of assets, the Fed is obligated
to lend a perspective to the courts.

Given that almost any future poten-
tial failure of another fund will raise
questions of whether it will be given
like treatment as Long-Term Capital,
the Fed or Treasury should also con-
sider issuing public guidelines or com-
mentary about their intent to rely on
orderliness through bankruptcy stat-
utes to assure markets that unfortu-
nate problems will not become sys-
temic liabilities.

In this regard, balance should be em-
phasized. Just as there may be sys-
temic concerns for a too rapid unravel-
ing of positions, there could be com-
petitive and market concerns for too
prolonged resolution of the problem.

It is a particular umbrage that the
hedge fund bailed out under the Fed’s
leadership operate commodity pools or-
ganized as Cayman Islands entities.
Implicit in this circumstance is the
possibility that individuals who pre-
sumably sought to reduce their United
States tax obligations through Carib-
bean shelters could find their assets
protected with the help of a United
States government agency.

To the degree doubt exists, because
of the Cayman connection, whether
U.S. bankruptcy laws could effectively
have been applied in the Long-Term
Capital situation, or whether actions
might be brought in other jurisdic-
tions, Long-Term Capital’s problems
underscore the legal risk issue. Pru-
dent banks should have doubts about
lending to institutions whose oper-
ations may not be within the full reach
of the laws of the United States or
other comparable legal systems.

While the goal of the Fed’s interven-
tion was to avert a short-term shock to
the international economic system, it
appears that a more serious long-term
threat may be the result. Today we
have a reconstituted fund that is co-
owned by 14 of the world’s largest fi-
nancial institutions, from Travelers
and Merrill Lynch to J.P. Morgan and
the Union Bank of Switzerland.

In this regard, it should be under-
stood that the coordinated government
bailout approach which was under-
taken may involve a tendency towards
concentration with the new owners
conjoined as a group having a greater
impact on markets than in competition
with one another. The Fed’s unprece-
dented extension of the too-big-to-fail
doctrine to a hedge fund does not insu-
late the fund and its new owners from
the constraints of the Sherman and
Clayton Acts.

Working as a cartel, those running
Long-Term Capital potentially com-
prise the most powerful financial force
in the history of the world, and could
influence the well-being of Nation

states for good or for naught, guided by
the profit motive, rather than national
interest standards.

This dilemma is reflected in the an-
nouncement the week after the Fed in-
tervened by the Secretary of the Treas-
ury that the United States government
and international resources should be
put in play to prop up certain foreign
currencies. Most analysts assume the
Treasury was particularly concerned
that the Brazilian cruzeiro might be
devalued. But to give a governmental
imprimatur to the fund as it is now
constituted could cause conflicts of in-
terest not only among its owners, but
with our own government. The possi-
bility that taxpayer dollars might be
pitted in the future against those of a
firm the United States government
helped rescue could be an expensive
irony.

The antitrust laws are generally ap-
plied to concentration in a particular
market sector, but the combination of
many of the world’s most sophisticated
financial powerhouses in hedge fund ac-
tivities is unprecedented in signifi-
cance. Such a combination, if allowed
to stand, could enable these institu-
tions to hold sway over whole econo-
mies. No central bank or finance min-
istry in the world could match the as-
sets they could wield in currency mar-
kets.

Further complicating this collusion
problem is the report that half-a-dozen
or more government-owned banks are
or have been strategic investors in
Long-Term Capital.

The possibility that fund managers
might receive insider information from
their own investors who represent for-
eign governments; or that any govern-
ment would think it appropriate to in-
vest public monies in a speculative
hedge fund; or that our government
might be put in the position of having
to decide whether to rescue a fund
which, if liquidated, might embarrass a
government with which we interrelate
on many issues, is bizarre and unten-
able.

As powerful as they are, Long-Term
Capital’s new owners are confronted
with a legal Catch-22. If they do not ac-
tively manage the fund, they could be
sued for lack of prudential stewardship.
If they do actively manage the fund,
they could be sued for collusion.

In testimony before the Congress last
week, Fed officials said firewalls would
be established to separate the fund’s
oversight committee managers from
their home offices. However, firewalls,
no matter how high, are particularly
vulnerable when losses mount. If
hedged positions improve, legal liabil-
ities could be bedeviling.

If, for instance, Long-Term Capital
and any of its new investors were to
take a position that would prove prof-
itable, presumably someone on the un-
profitable side of such a position might
sue on collusion grounds. Or if it were
to pay back a creditor partner and not
a creditor non-partner, questions of eq-
uity could be raised.

The Long-Term Capital saga is
fraught with ironies related to moral
authority as well as moral hazard. The
Fed’s intervention comes at a time
when our government has been preach-
ing to foreign governments, particu-
larly Asian ones, that the way to mod-
ernize is to let weak institutions fail
and to rely on market mechanisms,
rather than insider bailouts.

We have also encouraged developing
countries to establish bankruptcy ar-
rangements to cushion the shock of
failures, and, where possible, fairly dis-
tribute the assets of bankrupt institu-
tions. Now, as the country with the
most sophisticated markets, bank-
ruptcy laws, and legal precedents, we
appear to have abandoned the model we
urge others to follow.

Worse yet, the Federal government
appears to have played a role in pre-
cipitating a bailout offer that was
more advantageous to the failed man-
agement than that which the free mar-
ket offered. Warren Buffett may be for-
tunate to have had his bid for Long-
Term Capital turned down in favor of
the government-coordinated effort.
Given reports of further erosion of
Long-Term Capital capital, the new
owners and the government, on the
other hand, may be embarrassed if sta-
bilization of the fund requires another
rescue.

It will be months before proper per-
spective can be applied to this unique
circumstance, but the principal lesson
would appear to be that the Fed should
rely more extensively on market mech-
anisms and America’s sophisticated
bankruptcy laws. Above all, the public
should be assured that the government
will not subsidize insider bailouts, or
protect those who make investment er-
rors. The too-big doctrine is simply too
prone to fail.
f

TRIBUTE TO JOSEPH P. KENNEDY,
II, MEMBER OF CONGRESS

The SPEAKER pro tempore (Mr.
PITTS). Under the Speaker’s announced
policy of January 7, 1997, the gen-
tleman from Massachusetts (Mr. MOAK-
LEY) is recognized for 60 minutes as the
designee of the minority leader.

Mr. MOAKLEY. Mr. Speaker, I rise
to pay special tribute to my colleague
and my very dear friend, the gentleman
from the Eighth Congressional Dis-
trict, the gentleman from Massachu-
setts (Mr. JOE KENNEDY).

When JOE was first elected to the
100th Congress back in 1986, he had a
lot to live up to, and he has done so
with Irish passion and a devotion to
those less fortunate that would have
made his father very proud.

First, JOE had to confront enormous
expectations because of who he was. As
the oldest son of the late Senator Rob-
ert Kennedy, as the nephew of Senator
EDWARD KENNEDY, and the nephew of
President John F. Kennedy, he was ex-
pected to do great things.

If those expectations were not al-
ready high enough, JOE had the
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unenviable task of having to follow on
the greatest congressman and certainly
one of the greatest Speakers this Na-
tion has seen in many years, my dear
friend and mentor, Thomas ‘‘Tip’’
O’Neill. I can only imagine the pres-
sure JOE felt as he raised his right hand
to take the oath of office just 12 years
ago.

But today it is my great pleasure to
say that without a doubt, JOE has not
only met those high expectations, but
he has also exceeded them. A lot of
Members in Congress lose some of their
fire after a few years here, but not JOE
KENNEDY. He is just as passionate
about helping people and making this
country a better place today as he was
just a dozen years ago.

From his first years in Congress, JOE
KENNEDY has been a friend, an advo-
cate, and a noble spokesman for those
citizens in our society who are often
forgotten. There has not been a vote on
the floor of this House in which the
poor of our country have not been able
to look to him for leadership and for
compassion.

JOE has championed the rights of
people looking to realize the American
dream and obtain affordable housing.
For those who cannot afford to buy a
house, he made sure that safe, quality
public housing was available.

JOE has fought mightily to ensure
that everyone is treated the same when
they apply for a mortgage or try to get
insurance, regardless of the color of
their skin or the red line that used to
be drawn around their neighborhood.
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He has fought for the 4.4 million el-
derly in the working families who de-
pend on fuel assistance so that they
can heat their homes and they do not
have to go without food. And I think it
is very ironic that on the eve of his de-
parture from this Congress, the Repub-
lican leadership has decided to elimi-
nate the LIHEAP program, the pro-
gram that JOE KENNEDY has fought so
hard for.

JOE has been a very true friend of
American veterans, men and women in
uniform always knew that they could
go to him, express their needs, and he
would share their concerns. They
learned early in his tenure that he
would look out for them and he has not
disappointed them once.

JOE has led the fight to close the in-
famous School of the Americas, which
has been linked to countless human
rights violations in the Western Hemi-
sphere. While the school is still open
for business, people all across this
country have seen the atrocities that
take place there because JOE KENNEDY
spoke out.

JOE has fought on behalf of the peo-
ple of Haiti who live in abject poverty
just a few hundred miles off our shore.
And even now, JOE is working to make
sure that the people of the Dominican
Republic get much-needed supplies to
help rebuild after Hurricane Georges
that just passed.

In Northern Ireland, the land of his
ancestors, JOE worked tirelessly to
bring people together to enjoy the
peace and unity that they so richly de-
serve and that was very long overdue.
Today, peace is a chance in Northern
Ireland and JOE has as much a right to
be proud of the Good Friday Agreement
as anybody else.

JOE KENNEDY, you made your family
proud. You have made Massachusetts
proud. You have made your country
proud. You have been an accomplished
Member of this House, a respected col-
league to people on both sides of the
aisle, and a very dear friend of mine.

So good luck my friend, the United
States Congress is a much better place
because you served here, and this Con-
gress will miss you.

Mr. Speaker, I yield to the gentleman
from Massachusetts (Mr. MCGOVERN) of
the 3rd Congressional District, my
former staffer.

Mr. MCGOVERN. Mr. Speaker, I
thank the dean of our delegation, the
gentleman from Massachusetts (Mr.
MOAKLEY) for his very eloquent and
passionate words on behalf of our
friend, JOE KENNEDY.

This is both a sad and happy occasion
for me as a freshman Member of the
Massachusetts delegation. Sad because
I regret the short time, only 2 years,
that I have had the opportunity to
work with JOE KENNEDY on behalf of
our Commonwealth. Happy because I
know he will be a powerful force for
change in Massachusetts, galvanizing
grassroots involvement on the impor-
tant issues of the day.

And while there are many issues in
which JOE KENNEDY has been a leader,
housing, Congressman MOAKLEY men-
tioned LIHEAP, veterans, human
rights, democracy in Haiti, consumer
rights, community-based development,
and I could go on and on and on and
many of my colleagues today will sing
his praises on a lot of those issues. But
I would like to speak about one issue
near to my own heart in which JOE
KENNEDY exercised extraordinary lead-
ership and around which he helped
build a national grassroots campaign.
That issues involves the closing down
of the School of the Americas.

Mr. Speaker, no one, literally no one
was doing anything on this issue until
JOE KENNEDY became involved. He
heard the voices of families and indi-
viduals throughout Latin America who
have lost loved one at the hands of
U.S.-trained graduates of the School of
the Americas and he decided to take a
stand, and a stand against the School
of the Americas.

I have personally felt the loss of
friends murdered by School of the
Americas graduates. The six Jesuit
priests murdered in El Salvador in No-
vember 1989 were known to me. They
were men who stood for peace, for jus-
tice, who fought so passionately
against the senseless violence in El
Salvador for so many years. These were
priests who were outstanding leaders in
El Salvador and who were my friends,

with whom I met on so many occa-
sions, who I thought offered hope to
end the civil conflict in El Salvador.

Last November, I traveled to El Sal-
vador with the gentleman from Massa-
chusetts (Mr. MOAKLEY) to participate
in events commemorating these Jesuit
martyrs. We attended a people’s mass
held outdoors with thousands of Salva-
dorans gathered covering the hillsides.
Congressman MOAKLEY and I, accom-
panied by the U.S. Ambassador, were
escorted to our seats. There was a huge
film on the screen accompanied by
music. It was a film about the School
of the Americas. Mr. Speaker, there, 10
or 15 feet high, was the face of JOE
KENNEDY. It seems I had traveled thou-
sands of miles to see the face of my
friend from Massachusetts, who in El
Salvador is seen as a voice for the
voiceless.

I cannot say how proud I was to be
associated with JOE KENNEDY, to be
from Massachusetts, to see him up
there talking about the values, talking
about the issues that I care about, that
Congressman MOAKLEY cares about,
that so many people in this country
care about.

So, I want to just say that my wife
Lisa and I want to wish JOE and Beth
all the best. JOE, I want to thank you
for your service to this country. I want
to thank you for being a good friend to
me. I am proud that I had the oppor-
tunity to serve with you in this Con-
gress, and I am most especially proud
that you are my friend. So thank you
very much.

Mr. MOAKLEY. Mr. Speaker, at this
time I would like to yield to the gen-
tleman from Massachusetts (Mr.
TIERNEY) representing the 6th District,
the outstanding freshman.

Mr. TIERNEY. Mr. Speaker, I rise
today to bid farewell to one of the most
ardent champions of the less fortunate,
my friend and colleague, JOE KENNEDY.

Mr. Speaker, whether it is fighting to
close the terrorist School of the Ameri-
cas, or improving low income housing,
or assuring that America’s poorest
families receive low-cost heating
through the LIHEAP program, JOE
continued his father’s legacy by speak-
ing for those without a voice and has
left his own incredible mark on his-
tory.

JOE KENNEDY has dedicated his ten-
ure in Congress to improving the lives
of the less fortunate and the quality of
living for today’s consumers. When
studies indicated that credit unions
had a poor record of lending to minori-
ties and low-income members, JOE
took steps to ensure that credit unions
adhered to the same fairness regula-
tions as banks and savings institu-
tions.

When the American Medical Associa-
tion reported the extent of heavy binge
drinking among young people, JOE
KENNEDY introduced legislation to pro-
vide incentives for colleges and univer-
sities to develop and implement alco-
hol abuse prevention programs and
would establish new requirements for
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alcohol advertising that targets young
audiences.

When more and more Americans be-
came burdened by credit card debt and
sky-high interest rates charged by
creditors, JOE KENNEDY introduced leg-
islation which would protect consum-
ers from the unreasonable practices of
creditors that result in higher fees and
interest rates for consumers. In fact,
one of the first opportunities I had as a
congressman was to join JOE in a
forum in Boston dealing with that very
issue, and he has been a leader on that
and so many other things.

I could go on, but I am sure there are
others here tonight who will have
much more to say, as did the gentle-
men from Massachusetts (Mr. MCGOV-
ERN) and (Mr. MOAKLEY).

We can take faith knowing that JOE
will continue his work on behalf of low-
income families because he is going to
focus his efforts on the Citizen’s En-
ergy Corporation. I know that under
JOE’s guidance, many low-income and
elderly individuals will not have to
face another brutal New England win-
ter without low-cost heating.

The Massachusetts delegation in the
House of Representatives is losing one
of its most valued colleagues, Mr.
Speaker. One of its strongest advocates
for low-income and elderly individuals,
and for all things fair in this country.

When people talk about values,
whether they are out in their districts
or here in Congress, they need only
look at the principles and the causes
that JOE KENNEDY has stood up for
time and time again. It makes us all
proud, Mr. Speaker, to be from Massa-
chusetts. It makes us proud to be a
friend of JOE KENNEDY. It makes us
proud to have him campaign with us
and for us, on occasions, to speak on
the floor for the things that we believe
in.

Mr. Speaker, if I can address the gen-
tleman from Massachusetts directly for
a moment, against our usual decorum,
JOE, I wish you the best in your future
endeavors, you and Beth, and I speak
for everyone in this Chamber when I
say that you will be sadly missed.

Mr. Speaker, to paraphrase our Irish
ancestors, ‘‘May the road rise to meet
you, may the wind always be at your
back. . .and until we meet again, may
God hold you in the palm of his hand.’’

Mr. MOAKLEY. Mr. Speaker, at this
time I yield to the gentleman from
Massachusetts (Mr. MARKEY), the next
Dean of the Massachusetts delegation,
the outstanding Congressman from the
7th District, a master in telecommuni-
cations and other great subjects.

Mr. MARKEY. Mr. Speaker, I thank
the gentleman from South Boston,
Massachusetts (Mr. MOAKLEY) very
much for holding this special order to-
night. I anticipate being the Dean of
the Massachusetts delegation some-
time very deep into the 21st century.
The incredible work that the Massa-
chusetts medical community has done
on the gentleman from South Boston
makes it highly unlikely that I will see

the post of Dean of our delegation any
time before I am a very old man.

But, Mr. Speaker, by that time I
think we all expect JOE KENNEDY to be
back. Not back here in the House of
Representatives, but he will be back.
He will be governor. He will be Sen-
ator. Maybe he will be more, but he is
going to be back. This is just a little
break.

He is going to be able to see his two
boys, seniors in high school, co-cap-
tains of their football team, every Sat-
urday. He will be able to see them in
their winter and spring sports. He will
be able to get them on to their college
curricula in the next several years. But
he is far from finished in this business.
It is just a little break.

We all wish we could take the break
that JOE KENNEDY is taking right now.
If the rest of us took a break for 4
years, we would be in oblivion. JOE
KENNEDY will probably be more popular
4 years from now, because of what he
will be able to do in the private sector,
in community activities over the next
several years. And in addition, he will
be able to, as well, make sure that his
boys and Beth have at least this one
brief shining moment of 4 years where
he will be in one place for that period
of time.

Even as we debate over these final 4
or 5 days in Congress over whether or
not we are going to take care of
schools in the poorest neighborhoods in
America, something that JOE has been
talking about the whole time that he
has been here, there is another bill
that is hanging around here which is a
banking bill. A bill that is going to
overhaul the entire banking and securi-
ties and insurance industries in our
country.

Mr. Speaker, there is just one little
sticking point which is that they do
not want JOE KENNEDY’s provision that
ensures that these wealthiest of finan-
cial institutions reinvest in commu-
nities, the poor communities where the
money has come from. It just really
drives them crazy that JOE KENNEDY
has so mastered the legislative process
that he is almost single-handedly able
to take on the most powerful financial
interests in the world and frustrate
them so that they cannot get what
they want, and he understands that
well and, in fact, supports it unless and
until they always take care of the
poorest in the poorest communities in
the United States.

I think that is kind of a wonderful
tribute to him right now. Oftentimes,
people only receive credit in the politi-
cal process by the legislation which
they pass. But there is a bill which is
dying right now, this financial services
bill, because JOE KENNEDY does not
think it does enough. We will pass a
bill at some point, next year, the year
after, the year after that. And when we
do, for sure it will include the provi-
sion which JOE KENNEDY believes is in-
dispensable to constructing a balanced
and fair banking financial services sys-
tem in this country and world. It is not

just for the hedge fund investors who
can pony up $5 million or $10 million a
piece. It is also for the smallest and the
poorest, the most ordinary people in
our country. And he understands that,
and he animates the debate here on the
floor of Congress with those very spe-
cific values.

When we vote here on the floor, the
Chamber is exactly as it was in 1858
when it was constructed, except a com-
promise that was cut with the Daugh-
ters of the American Revolution about
30 or 40 years ago which allows just for
15 minutes for all of our names to flash
electronically up on the board. When
the Members come in and they gather
here on the floor, they scan the board
to see where people are on any particu-
lar issue.
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And a very large number of Members
always check to see how JOE KENNEDY
voted because they know that JOE KEN-
NEDY is going to be voting for the poor-
est, for the most needy, for those who
need help within our society. No jok-
ing, no kidding, that is what his vote
stands for. Everybody knows that is
what it stands for up there. No deals,
no compromise, that is who he is.

And I think that is quite a legacy to
leave, that after 12 years people know
that that is what that vote stands for
up there, even as he understands the
complexities of the most sophisticated
financial, manufacturing, industrial
issues and industries in our country
and in our globe.

So for me it has been an honor to
serve with JOE over all of these years.
He has been a very special presence
here in the Congress, and I think that
in the years to come the experience
which he has gained here is going to
further help not only the people of
Massachusetts but this country and
this world. We know not how that will
manifest itself, except that it is inevi-
table that that day will arrive.

I thank you, JOE, and I wish the best
for you and Beth and for your two
boys, because you deserve it.

Mr. MOAKLEY. Mr. Speaker, I thank
the gentleman very much.

The next gentleman I will introduce,
when he first announced for office, a
reporter grabbed me and said, another
KENNEDY running for office. He said,
what do you think about all those KEN-
NEDYs in office. I said, there is not
enough of them.

It is a great pleasure to introduce a
Congressman who came in, son of a
great father but, on his own, has made
a name here in the Congress.

Mr. Speaker, I yield to the gentleman
from Rhode Island (Mr. PATRICK KEN-
NEDY).

Mr. KENNEDY of Rhode Island. Mr.
Speaker, I thank the gentleman very
much, JOE MOAKLEY, my good friend,
who is not only the dean of the Massa-
chusetts delegation but the dean of the
New England delegation.

I know when I think about what it is
like to come here to the Congress and
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try to make it on to the right commit-
tees and always people say to me, you
know, you have to go check with JOE
MOAKLEY, but I was lucky, JOE, be-
cause I had some more advice than the
average freshman when I came here to
Congress. And you alluded to it when
you talked about the fact that there
was already a KENNEDY in Congress
here and I was lucky to have JOE in
Congress here when I came here, be-
cause when you were talking about JOE
and the great expectations that he had
to rise to when he was elected here to
the Congress, and you really set it up
very well, what he was up against when
he first was elected, the notion that he
was following in such a historic seat as
the 8th congressional seat, that he was
following the Speaker of the House,
that he was following in my family’s
legacy of public service, it was a
daunting task. But luckily for me, I
had JOE to break the ice for me when I
came to the Congress.

And JOE, when I got down here on the
floor, he told me a few things to do and
not to do, when I was looking out to
start my career in the Congress. And
JOE MOAKLEY, you were very kind to
say that I am making it on my own
here, but I can tell you that would
have been a total accident if I had not
had my cousin to be here in the Con-
gress and to show me the way.

And JOE has certainly seen the way
in this House. He basically said to me,
I have seen how it is done in this place.
Let me tell you, from the benefit of my
experience, how to do it the right way.
And he was selfless, as he is known to
be by anyone who knows JOE and loves
him.

I want to talk a little bit about what
JOE is like as a person, because I think
it is reflected in all the things that you
mentioned, Mr. MOAKLEY, and my
other colleagues in the House men-
tioned with respect to the issues that
are dear to JOE’s heart and the legacy
that he leaves as a Member of this es-
teemed body.

As I was growing up, JOE was always
someone who took me under his wing
and always made sure that I was doing
all right. I can tell you that might
sound funny to people, but I never felt
like I was in the groove, so to speak,
because JOE came from a large family
with lots of brothers and sisters, and
my brother and sister were 6 and 7
years older than me.

I was not as close to them because of
age as I was to many of my cousins
who were his younger brothers and sis-
ters. I can tell you I never felt out of
step when I was with him because he
always made me feel like I was just one
more of his brothers and sisters. I can
tell you whether it was sailing on race
week or whether it was running up,
after sailing in the Victura, to go catch
some bluefish off of Cape Cod, JOE was
always there to show me the way that
he knew and he was always there to
educate me and give me the benefit of
his experience. That got him frustrated
sometimes when I caught bigger blue-

fish than he did or when I managed to
get a better place in the sailboat, but
then he always knew that he was the
one that had been my instructor, and
he knew he had done well by giving me
the best advice that anyone could give.

When I think about what it was like
for, I think, all members of my family
growing up with the last name KEN-
NEDY and to think about what it was,
what it is like to live up to my family’s
legacy of public service, I think it is
probably easier for me to think about
the history that is written by my fam-
ily, its historic struggle for the
disenfranchised, and I think more often
than not that legacy was written by
JOE’s father, who brought to politics a
personal touch that everybody that I
meet in my travels around the country
who talks to me about what my family
means to them, they always mention
my Uncle Bobby because whereas my
Uncle Jack was a great President and
someone who inspired a whole genera-
tion to public service, it was my uncle
ROBERT KENNEDY who really moved
them in a personal way. And I can tell
you for me it was history because I was
not, I am among the youngest members
of my family and JOE is amongst the
oldest members of my generation. And
he was with his father campaigning
and he knew his father well.

I can tell you from watching the way
he has orchestrated himself as a Mem-
ber of this Congress, I can tell you
without a doubt that everything I
learn about my Uncle Bobby, I say
about my cousin JOE.

He is there to fight on behalf of
human rights, as has been mentioned,
with the School of the Americas. He is
there on behalf of those who need the
help the most from government. And
most of us in my family would say,
hey, does not everybody do this? I
mean, we were brought up thinking
this was the thing to do. And JOE and
my colleagues who are Democrats here,
we have come to this Congress and,
boy, I have only been here four years,
but it has been long enough for me to
realize that nothing that I have been
brought up to believe in can be taken
for granted. I thought that it has been
done before and so what was left for us
to do.

I can tell you what is left for us to do
is to be stewards of the great legacy of
the Democratic Party. In JOE’s case, he
was a steward of the great legacy of his
father and of my whole family. He
stood up on behalf of people who are
being tortured in Central and South
America when he worked to close the
School of the Americas. He works on
behalf of homeless veterans. The home-
less situation in this country is a trag-
edy in itself, but to think that we have
homeless people who are American vet-
erans who have served this country in
time of war and in time of peace, who
come back and have no place to call
home, they have no better friend than
my cousin JOE.

JOE MOAKLEY, I happened to be in
downtown Boston a couple weeks ago

trying to take a break from the activ-
ity of politics down in Rhode Island.
And I stumbled across a veterans shel-
ter in downtown Boston. And I went in
there and I said, I am JOE KENNEDY’s
cousin. And I can tell you, I got smiles
from everyone all around, because ev-
eryone told me that they could not
have had a better champion for home-
less veterans than my cousin JOE.

It made me very proud to just say, I
am Congressman KENNEDY and I am
from Rhode Island, and I hope I can do
somewhat as much as my cousin JOE
has done for all of you in trying to pro-
vide assistance for the neediest of peo-
ple in our society, our homeless veter-
ans.

I was taken on a tour up and down
the 7 flights of stairs where each floor
was dedicated to housing workshops,
vocational education and training
workshops, you name it, it was all one-
stop shopping for veterans, homeless
veterans in our community. And it was
there because of the tireless work of
my cousin JOE and Congressman Moak-
ley, and to think about what great
pride it gave me made me realize why
I am in this Congress.

I hope that some day I can be in the
majority, as JOE had been in for a num-
ber of years, so that I can do some of
the things that he was able to do when
he was in the majority. But I know
that whether we are in the minority or
whether we are in the majority, either
case, that what is important is that
there is someone up there to fight for
the interests of people who do not have
representation in this body.

I can tell you, I wish this place had
more Members of the caliber of my
cousin JOE, because if it did, we would
truly see what the true definition of
government is supposed to be, and that
is to protect the people who are least
protected in our society. That is what
I believe government is here for. That
is the legacy of my cousin JOE. And if
you wander the halls of this Congress
and the last Congress, you would not
know that because you would think
that this place only existed for the peo-
ple who could pay to have access to
this place.

But that is not my cousin JOE. He
went here to the Congress to make sure
that there was access for people who do
not have a voice, and I could not be
more proud to try to carry on his leg-
acy of public service. And I know as my
colleague, Congressman MARKEY said,
that my cousin JOE is just taking a res-
pite now from public service. I know
that he will be back, because he is
somebody who is not committed to
hold any particular office. He is com-
mitted to carrying on the legacy of his
father. What an awesome legacy that
is.

But he did everything he could do in
his power to stay true to his father’s
legacy. Nothing could be said better
than that for JOE KENNEDY, because he
really is the kind of person who has the
big heart and fights on behalf of people
who need to have a fighter. And when
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you think of JOE, you think of a fight-
er. And if you think about the issues he
fights for, you have got a road map for
good humanistic causes, making sure
people have their homes heated, mak-
ing sure they have homes to stay in,
making sure they are not terrorized by
people who are educated by the School
of Americas, making sure they have ac-
cess to credit so they can provide for
their families and their communities. I
mean, you cannot help but appreciate
that JOE has kept to the basics.

Most Members in this place try to
find a niche that is more, that is sexy
and is technical in nature and tries to
give them a leg up with the powers
that be in this town. JOE never lost
sight of the true powers that he was
here to represent and that is people
who do not have any power in this soci-
ety. He can be confident that when he
leaves here, he leaves a legacy of some-
one who actually tried to change this
country for the good and not just try
to go along to get along, because that
is not the cousin JOE KENNEDY that I
know.

I know that will not be his legacy,
because he is going to carry on and
keep fighting for the people who need
to be fought for.

Good luck, JOE. And I will look for-
ward to continuing to get your good
advice and counsel over the next few
years because I am sure I am going to
need it.

I thank my colleague from South
Boston for yielding to me.

Mr. MOAKLEY. Mr. Speaker, the
next person I will introduce is not a
Massachusetts person but we accept
him as one, a dear friend, a fellow I
served with for many years on the
Committee on Rules, an outstanding
Member.

Mr. Speaker, I yield to the gentleman
from Tennessee (Mr. GORDON).

Mr. GORDON. Thank you, JOE MOAK-
LEY. I thank you for all your leadership
and friendship when we served together
on the Committee on Rules. No matter
how acrimonious things would get
there, you were always able to tell a
quick joke and help us to move for-
ward. You certainly serve a great func-
tion there.

For those of us that know JOE, that
know that probably the last place he
wants to be tonight is right here, hear-
ing Members say good things about
him, I want to try to be very brief, be-
cause this is really sort of a bitter-
sweet time for me. I know now that in-
evitably I am not going to see as much
of my buddy, that we are going to be
friends and we are going to stay in
touch, but we are not going to see each
other on a daily basis.

That is a hard thing to come to grips
with, when you have spent so much
time with someone over the years. But
I am so happy for his new future.

I am also very sad that this House is
going to lose his strong, passionate, en-
ergetic voice for the less fortunate, for
the working men and women of this
country. As so many folks have said

here, JOE just does not say it, he feels
it. And when you look up on the board
and you see his vote, there is no com-
promises there. That is what he thinks
needs to be done.

I do not think that I have seen any-
body in the last 12 years that has
worked harder at trying to make ev-
eryday working people’s lives better, at
trying to make sure that those folks
that are less fortunate have a chance
to get ahead.
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One thing I have noticed, as JOE and
I have been together and traveled
around, is it is amazing just how rec-
ognizable he is. Whether he is on the
steps here in Washington or he is at an
airport in Zaire, people know JOE KEN-
NEDY. They come up all the time. And
no matter how tired he might be, no
matter how behind, and it seems like
we are always behind, trying to catch
the next plane or whatever it might be,
he always stops. He talks to them. He
wants to hear what is on their mind.
Never complains about it. I think they
help him to see how real people are and
really what he is trying to do. It makes
me proud when I see him that way.

So not to try to embarrass him any
more tonight, but to say that I am glad
that he is going to have more time
with the boys. He has twin boys, Joe
and Matt. They used to be little boys.
Now they are big boys. And I guess
probably the thing that JOE anguishes
more over than anything is that every
now and then he misses one of their
ball games. It is a major deal when we
are called in session and he cannot get
there to see them, because they really
are a team.

I am glad he and Beth are going to
have even more time together. Beth is
a soothing part of his life. And as PAT-
RICK has pointed out, JOE is, to a great
extent, is a patriarch of an extended
family, for all the cousins, and he tries
to be there. And I am glad he is going
to have more time to be there for not
only his generation but also that next
one below. I think that folks do look at
JOE to be the guy that will be there
when they need him.

So, JOE, as you leave this Chamber
and you leave this House, you do so
truly, truly, truly knowing that you
have left this Congress, this country, a
better place. And I am happy to know
that you are now going to take another
adventure and that the enthusiasm
that you brought to this Congress you
are now going to take to the private
sector now.

I do not know that it has been said
yet, but JOE started a little company
in his basement a few years ago and
now it is a billion dollar, or multibil-
lion dollar company, and its only pur-
pose is to help others, to get them
cheaper prescription drugs, to make
their energy costs a little bit less ex-
pensive. So now JOE will be able to
take that energy and help those same
folks he has wanted to in a legislative
way in an entrepreneurial way.

I am proud of you. Everybody that
has worked with you is proud of you.
And you, again, can leave this place
knowing that it is better for your hav-
ing been here. Thank you, JOE.

Mr. MOAKLEY. Mr. Speaker, I thank
the gentleman from Tennessee, and the
next gentleman to speak for JOE is a
dear friend of his, the gentleman from
Texas (Mr. JIM TURNER).

Mr. TURNER. Mr. Speaker, as a
Texan, it is an honor for me to come
pay tribute to my friend, JOE KENNEDY.

I must tell you, JOE, that when I first
came to this House 2 years ago, just
the thought of meeting you, and know-
ing the rich heritage that your family
has and the contributions that your
family has made over the years to our
country, caught me somewhat in awe
to meet you the first time.

I never will forget when we were in
freshman orientation up at the Ken-
nedy School at Harvard University and
you invited the freshmen to come out
for a dinner with you and Beth at the
Kennedy Library. We had a chance to
visit and to know the warmth and the
charm that you and Beth both exude. It
made me realize the character and the
depth that you have as a person.

I will tell you that I have always
been impressed as a freshman Member
of this body that I have never walked
past you without you saying, hello,
hello, JIM. Someone who has been
around here much longer than I have,
who oftentimes, as a new Member with
434 other Members here in this body,
oftentimes it takes a while to get ac-
quainted with everyone. But I never
will forget the warmth and friendship
you have exhibited to me personally
and to the other Members of the fresh-
man class.

The Kennedy name means much in
Texas. Over the years, as I grew up, and
on the occasions when Kennedys would
visit, it was always a warm experience
because I know that many in Texas un-
derstood the depth of commitment that
the Kennedy family has always had to
those who maybe did not have quite as
much as everyone else; those who need-
ed a helping hand; those who needed
the government to be there as their
safety net. And in this body, JOE, you
have stood for those values. Even
though you come from a family of
great recognition, you have always
worked hard to be sure that those who
needed the helping hand of govern-
ment, needed the safety net of govern-
ment, would have that assistance.

When we talk in this body among
freshmen Members and we reflect upon
those who have passed our way, I am
sure that you and Beth will always
have a very special place in all of our
hearts. They always say that there is a
special connection between Boston and
Austin, between Massachusetts and
Texas. We hope we can continue to
keep that alive, and we appreciate,
JOE, your service and your dedication
to the people that you have exhibited
these many years. It has been an honor
for me to get a chance to know you,
and I appreciate your friendship.
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Mr. MOAKLEY. I thank the gen-

tleman from Texas.
And now, Mr. Speaker, it gives me

great pleasure to introduce the Con-
gressman representing the first district
in Massachusetts (Mr. JOHN OLVER), a
member of the Committee on Appro-
priations.

Mr. OLVER. Mr. Speaker, first, I
want to thank the gentleman from
Massachusetts (Mr. MOAKLEY), the
dean of my Massachusetts delegation,
for putting together this opportunity
to say something in a public way to
honor JOE KENNEDY and the service he
has provided here in the Congress of
the United States; and also to say that
I am very happy to join all the others
from the Massachusetts delegation and
the gentleman from Rhode Island (Mr.
PATRICK KENNEDY), the younger Ken-
nedy, who will soon be the elder Ken-
nedy in the House of Representatives,
although I am sure we will probably
have some others from this far-flung
family that has such a great legacy, as
those who have already spoken have
mentioned.

I, probably more than any other
Member of the Massachusetts delega-
tion, owe my presence, my opportunity
to serve in the House of Representa-
tives, to the assistance, JOE, that you
gave, you and Beth together, gave me
when I first ran for this seat in 1991.

JOE KENNEDY and his wife, Beth,
campaigned with me in several of the
cities, several places in the district
that I presently serve, as it was con-
stituted at that time. And I was always
very grateful for that assistance, al-
though I must say that, usually, in the
events that JOE attended on my behalf,
people would stampede by me wonder-
ing who the devil that was in the way
when they wanted really to get to
where he was and to be able to show
their love for his father as well as his
two uncles and to have a word from the
various experiences that they had had
over a period of time with them earlier.

My campaign staff always said that
what I really ought to do on those
events was to make certain that I kept
right at JOE’s elbow. And, of course, if
I got right at his elbow, then I could
immediately see the cameras trying to
figure out how could they get this bald,
toothless person out of the picture that
they were taking.

And, of course, secondly, they would
say, well, get yourself in between Beth
and JOE. So we tried that. But that did
not seem very comfortable, because I
always preferred to go off in a corner
and watch how JOE KENNEDY would
work a crowd, a crowd of elders or a
crowd of young people, whoever it hap-
pened to be, and it really it was really
a revelation to me of how one should
go about campaigning. There I was in
my own district, but to have JOE come
in and be able to show how campaign-
ing really ought to be done in the true
Massachusetts and true Kennedy tradi-
tion, that was certainly something
that was important for me to know.

Various people have said things here
about what JOE fought for and what

JOE KENNEDY voted for and always able
to know that he was fighting for and
voting for those things that would help
the poorest and the neediest in our so-
ciety. And, yes, we all have memories
of his leadership on matters like the
homeless veterans and the School of
the Americas.

I suppose I remember most closely
those several fights over logging rights
in the national forests year after year.
Sometimes, he would win. Win once,
come very close, or win a vote and find
a few days later that that vote was
snatched away in one way or another
among the various nefarious ways that
those things can happen in the Con-
gress.

And, yet, JOE would come back again
each year, every year, to try to put an
end to that process of spending mil-
lions of dollars on building roads into
our national forests to the benefit of a
very small number of the largest log-
ging companies, who were then the fur-
ther beneficiaries not only of the roads
that we would build but also of the
low-cost timber sales along the way,
that kind of fight against the large cor-
porations.

And his leadership in the Committee
on Banking and Financial Services as
the ranking member of the Sub-
committee on Housing and Community
Opportunity, continually fighting
against redlining, that discriminatory
practice that has been so detrimental
to so many of our older communities,
communities of great need.

And so I certainly would associate
myself with the comments that have
been made by several people, perhaps
by the gentleman from Rhode Island
(Mr. PATRICK KENNEDY). I do not know
how he escaped to Rhode Island, but he
seems to be quite well entrenched
there. And also my dean for somewhere
into the 21st century, the gentleman
from Massachusetts (Mr. MARKEY), his
comments along the same lines.

I would say that, indeed, JOE will be
back at some point along the way in
one of those roles that has been sug-
gested, and he will still be fighting for
those things he has fought for here
openly, and as a happy warrior, with-
out any quarter given or expected in
those fights along the way.

JOE, I want to wish you and Beth the
very best in that interim period. It has
been great to have your friendship and
your assistance over this period of
time, and I am very happy to be able to
call you a friend.

Mr. Speaker, I thank all the Members
who have spoken here tonight. There
are many, many other Members that
would like to be here but have other
commitments.

GENERAL LEAVE

Mr. MOAKLEY. Mr. Speaker, I ask
unanimous consent that all Members
may have 5 legislative days within
which to revise and extend their re-
marks on the tribute to our colleague,
the gentleman from Massachusetts
(Mr. JOE KENNEDY).

The SPEAKER pro tempore (Mr.
PITTS). Is there objection to the re-

quest of the gentleman from Massachu-
setts?

There was no objection.
f

DIFFERENCES BETWEEN REPUB-
LICAN AND DEMOCRAT PROPOS-
ALS ON APPROPRIATIONS BILLS

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
uary 7, 1997, the gentleman from Flor-
ida (Mr. MICA) is recognized for 60 min-
utes.

Mr. MICA. Mr. Speaker, I am pleased
to be here tonight, as Congress winds
up its responsibilities and completing
its 13 appropriations measures, most of
which have been agreed upon. And I
think it is very important that tonight
I address why Congress is still here and
what some of the differences are that
remain.

Most of the eight or nine easy appro-
priations bills have been agreed upon,
and we are now down to the last few
measures which Members of the House
and the other body and the administra-
tion must agree to.
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Tonight I want to discuss some of the
major differences between what sepa-
rates the Democrats and the Repub-
licans at this juncture. The major dif-
ference really on most of the issues
boils down to just a couple of items.
One is keeping control in Washington,
and then also the other part is whether
we spend significant amounts of tax-
payer dollars on bureaucracy, on
waste, on administration and control
in Washington, and not really address-
ing the real problems that our country
is facing.

Tonight I would like to focus on the
differences, what I consider real dif-
ferences, between Republican proposals
and the Democrat proposals. I think
that one of the problems that we have
is some of the proposals that our col-
leagues from the other side of the aisle,
particularly those with a liberal bent,
are proposing at this stage are ideas
and concept whose time have really
passed. I think they have old ideas.
They have been used to spending more
and getting less.

I think we have a different approach.
We want to look at new ideas and how,
with taxpayer dollars, we can get a bet-
ter return, spending either the same
amount of money or increasing it with-
in the terms of the budget agreement
for a balanced budget that we agreed
upon.

Tonight I would like to talk a little
bit about education, which we have
heard bandied about the House Floor
the last few days. I would like to talk
about the subject of drug abuse and
that problem facing our Nation.

If I get the opportunity, I would like
to talk a bit about health care reform,
which I think health care is a very im-
portant issue and particularly a reform
that is necessary.

Let me review for a few minutes, if I
may, what has taken place while the
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